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— IOBEPEHHK Ha OOJIUTAIlMOHEPHUTE
KOMUCH S 3A PUHAHCOB HAZI30P
BBJI'APCKA ®OHZIOBA BOPCA A/l
OBLIECTBEHOCTTA

OTuer 32 M3NBLJIHEHHE HA 3AABJKCHUATA
cvenachno un. 100e, an. 1, m. 2, 6ve épwv3ka c un. 100e, an. 2 om 3K

OT ,,buarapcku ¢ona 3a Bzemanus“ AJICULL
no emucus 0e3HATUYHU, NOUMEHHU, C60OO0OHO NPEXBBPIAAEMU, TUXEOHOCHU, 0De3neyeH,
Hexoneepmupyemu, oouxknoeenu oonucayuu ¢ 1SIN BG2100015200 kbm 31.03.2025 1.

1. OTYHET 3A HU3PA3XOJIBAHE HA CPEIACTBATA IO OBJUTI'AIIMOHHMUSA
3AEM CBIJIACHO HOETUTE 3AABJIKEHUA

Oo6muraronHuAT 3aeM B pasmep Ha 20 000 xun. nB. e emutupan Ha 10.12.2020 r.

JIpy’KecTBOTO M3MOI3Ba CpeACTBaTa OT OOJMTAIlMOHHUS 3a€M 3a HErOoBaTa OCHOBHA JEWHOCT
KaTo JPY>KECTBO CBhC CIICIHAJIHA WHBECTUIIMOHHA II€JI, MHBECTUPAIIO BHB B3EMaHUs, U
ChOOpa3HO LENHTEe, 3aJI0)KEHHW B MPEATOKEHHETO KbM HMHBECTUTOPUTE, a MMEHHO - 3a
npunoOuBaHe Ha B3eMaHUsd Ha cToMHOCT okono 19 400 xwmn. nB. OOmara HOMUHaIHA
CTOMHOCT Ha B3eMaHMsATa HaaBumasa 22 100 Xxui. JIB., KOETO MPEAOCTaBS BB3MOKHOCT 3a
peanu3upane Ha J0XoAHOCT OT 13.9%, B ciywail ye B3eMaHUATa ce€ IbpPXKAT 0 TEXHUS
MageK.

EMHUTEHTBT He e mpupoOMBan B3eMaHMs, HAacpellHa CTpaHa MO KOUTO € CBBbP3aHO C HEro
nune. B3emanusita nmpuaoOUTH ChC CpeacTBaTa OT eMmucusTa ca HeobOesneueHu. [Ipenu
NpUIOOMBAHETO Ha B3EMAaHUATA JIMIEH3UPAHUAT OLCHUTEN € U3BBPIIMI OLIEHKAa Ha
IJ1aTeK0COOHOCTTA HAa HACPEIIHUTE CTPaHHU, KaTo HsIMa JIPY’KeCTBA JUIbKHUIH, 32 KOUTO Ja €
M3BECTHO J1a € M3Ma/1ajio B HEIUIaTeKOCIOCOOHOCT. B3eMaHuATa OT KOHKPETHUTE AIBKHULIU
ca u3bpaHM C IeJ yBelM4aBaHe M AuBepcuduxanus Ha noprdeina oT B3eMaHHUS Ha
Emurenta. B crnyuas nuBepcudukanuara ce mocTura, ype3 NpugoOMBaHe Ha B3eMaHUS OT
JUTHKHUIY, ONIEPUPALIN B Pa3JINYHU CEKTOPU Ha OBITrapckaTra MKOHOMUKA.

C ocrananuTte cpeacTBa OT EMUCHATA € 3aljlaTeHa 3acTpaxoBarenHaTa mpemus KbM [apanta
10 OOJIMTaIuunTeE.

2. OTYET 3A CBCTOSSHUETO HA OBE3IIEYEHUETO HA OBJIMT'ALIMOHHUA
3AEM

3a obOe3meuaBaHe B3eMaHUsATA HAa OOJUTAI[MOHEPUTE TIO TTIABHUIATA HA OOJIUTAIIMOHHUS 3aEM
¢ obma HOMHHANIHA cTOMHOCT B pasmep Ha 20 000 000 nB., BKIIOYUTEIHO B CIy4auTe Ha
o0siBsIBAHE Ha EMHCHSTAa 3a MPEICPOYHO H3MCKyeMa, KaKTO W Ha B3E€MaHUATA 3a BCHUKH
ABJDKUMU BBPXY TJIaBHUIATA JIUXBHU, CMUTCHTHT CKIIIOYBA W TOAAbprKa 3aCTpaxOBKa Ha



BCUYKHU TUIANIAHHUS TIO0 OOJMTallMOHHATAa €MHCHsS CpElly PUCK OT HEeIUIallaHe, B MOoJi3a Ha
JloBepeHnka Ha obnuranuoHepure no cmuchia Ha Kogekca 3a 3acTpaxoBaHeTo. ,,bbiarapcku
donn 3a B3emanus“ AJICUILL cxmoun cve 3A/ ,,Apmeen”, EMK 121076907, u nogabpxa
JOTOBOpP 3a 3acTpaxoBka ,,OOMUrallMOHHM €MHUCHUM~ Ha BCHYKHM IUIAIIAHUS 110
OOnmuranroHHaTa €MHCHsl Cpelly pHCKa OT HeIUlaliaHe, B mon3a Ha JloBepeHWka Ha
obmurarmonepure (,,AbB MaBectuniun™ EOO/]) u na O6nuranmonepute mo Emucusta kato
3actpaxoBanu, Mo cmuchia Ha Komekca 3a 3actpaxoBane. O0miara arperaTHa CTOMHOCT Ha
3acTpaxoBaTejHaTa mnoJjivia Bb3iau3a Ha 25 399 561.65 nepa. Jlatata Ha CKIIIOYBAaHE Ha
3actpaxoBatenHara nosuuna € 10.12.2020 r. KpaitHusiT cpok Ha 3acTpaxoBaTesiHAaTa MOJIUIIA €
23.01.2030 r. 3acTpaxoBkara ,,OMHAHCOB PUCK~ MOKPHUBA PHUCKA OT HEIJIAllaHE HAa BCHUYKHU
JIMXBEHU U TJIaBHUYHU IUIAIAHKS IO eMUCHSATA. 3aCTPaxXOoBaTENAT MOKPHUBA HEU3ITbIHEHUE Ha
OOJIMTallMOHHO 3aJbJDKEHHE OT EeMHTEHTa KbM KOHTO M Ja € KOHKPETHO OIpeiesieH
o0HraiMoHep, OTHOCHO HEW3IUIAIIAHE Ha CHINHS Jb/DKHUMA KYITOHHA JINXBA W/WUJIH TJIABHUIIA,
OTHOCUMH KbM NPUTEKABAHU OOJIUTaLlMK OT EMUTHpPaHaTa OOJIUTralliOHHA EMHUCHSL.

Hpe3 nepruoaa HiAMa HACTBIIMIIN 3aCTPAXOBATCIIHU CHOHTHS MO CKITFOYCHMS 3aCTPaxoBaTCICH
J0OroBOpP U 3aCTpaxoOBKaTa € BAJIMIHA.

Wndopmanms 3a arenums 3a kpenuteHn pedtuHr (BAKP) e wnanmmyna Ha caiita Ha
opranm3anusTa: https://www.bcra-bg.com/bg/about-us

Wudopmanus 3a NPUCHACHUAT KPEIUTCH PEUTHMHT OT ATeHIHMs 33 KpeauTeH pedTuHr AJ]
(PAKP) na 3A 1 ,,Apmeent: https://bcra.eu/files/rating_armeec_feb 2025 bg.pdf

KpeautHust pedTuHr, IpUCHACH Ha 3acTpaxoBaTells, CbOTBETCTBA Ha CTENEH HAa KPEAUTHO
KayecTBO, MO-TOJsIMa OT cTeneH 3 (TpeTra), ONpeiesieHa ChIVIACHO NPUIIOKEHHETO Ha
Pernament 3a msmbinenue (EC) Ne 2016/1800 na Komucusra ot 11 okromBpu 2016 r. 3a
OIpeJiesIsHE Ha TEXHUYECKH CTaHIApTH 3a M3IBJIHEHHE OTHOCHO paslpelesIsHeTO Ha
KPEAUTHUTE OIICHKU Ha areHUUUTE 3a BBHIIHA KPEIUTHA OLIEHKA 10 OOEKTHBHA CKajla Ha
CTETIEHUTE HA KPEIUTHO KaueCTBO.

3. OTYET 3A CITABBAHE HA ONNPEAEJEHU ®UHAHCOBHU INOKA3ATEJIN
CBI'VIACHO YCJIOBUATA 11O OBJIM'AIIMOHHUSA 3AEM

EMuTeHTHT € moel ma clia3Ba CISIHUTE q)HHaHCOBI/I IIoKa3aTejn A0 ITBJIHOTO ITOracsiBaHC Ha
O6J'II/IFaI_II/IOHHI/I${ 3aCM:

e Crpornomenue IlacuBu/AxTUBH: MakcuManaHa CTOMHOCT Ha OTHOIIEHHETO MACHBHU KbM
aKTUBHU TI0 CYETOBOJIEH OayiaHC (CymaTa Ha TEKYIIU + HETEKYyIId MacCHBH OTHECEHU KbM
o0miara cyMa Ha akTUBUTE). EMUTEHTHT moeMa 3aAb/DKeHHE Mpe3 Mepruoia 10 U3IIANIaHETO
Ha OOJIMTAIMOHHUS 3aeM JIa TOAIbpka choTHOMeHue [TacuBi/ AKTHBU HE TT0-BUCOKO OT 97%;

KbMm 31.03.2025 r. cToiiHocTTa HA Moka3areas e 96,13%.

e [lokpuTHe Ha pa3xoJuTe 3a JUXBU: MHUHHUMaIHA CTOWHOCT Ha KO€(ULIMEHT Ha MOKPUTHE
Ha pa3XxoJuTe 3a JUXBU (M3UMCIIEH, KaTo mevanbata oT oOnWyaiiHaTa JEHHOCT, YBEIMYEHA C
pa3xouTe 3a JMXBU, C€ paslens Ha paszxonurTe 3a auxBu). CTOHHOCTTAa Ha Tedanbara u
CTOMHOCTTA Ha Pa3XxOJMTE 3a JINXBHU IO MPEAXOJAHOTO U3PEUECHHE CE ONPENEIAT 3a MEPUOJ,
obxBarai nmocneauute 12 mecena Ha 6a3a MyOIMKyBaHU WHAMBUAYATHU (PMHAHCOBU OTUETH
Ha Emutrenta. EMUTEHTHT moOeMa 3aAbJDKEHME TMpe3 Mepuoja [0 H3IUIAIAHEeTO Ha
OOJUTallMOHHUS 3aeM Jia TMOJIbpXkKa ChOTHOMIEHHETO [TokpuTHE Ha pa3XoAHWTe 3a JITUXBU HE
no-aucko ot 1.05;

KoM 31.03.2025 r. cTroiiHocTTa HA Moka3arens e 1,13.


https://www.bcra-bg.com/bg/about-us

e Tekymia nukBuaHOCT: TekymiaTa JMKBHIHOCT C€ M3YMCIABA KaTo oOmaTa cyma Ha
KpaTKOTpalHUTE aKTUBU B OajaHca ce pa3Jesi Ha olIiara cyMa Ha KpaTKOTpalHHUTE MTacCHBH.
EMHTEHTHT mOoeMa 3aIbJDKeHHE TIpe3 Tepruoaa 0 U3IUIANIAHeTO Ha OOMUTallMOHHUS 3aeM J1a
MOAAbPrKA CBOTHOLIEHUE HA TEKYIaTa JIMKBUAHOCT He o-HUCKO oT 0.50.

KoM 31.03.2025 r. cToiiHOCTTA Ha MOKAa3aTeasa e 1,72,

AKo HapymM 2 WK IOBEYE OT OINpelesIeHUTe (PUHAHCOBU CHOTHOIIECHUS, JIPYKECTBOTO I
npeanpuemMe He3ab0aBHU JIEHCTBHS B CPOK 0 6 Mecela OT HACTHIIBAHETO HAa CHOTBETHOTO
0OCTOSTENICTBO J1a NIPUBEJIE MTOKAa3aTeIUuTe/ CbOTHOIIEHHUATAa B ChOTBETCTBUE C U3UCKBAHUATA
1o-rope. AKO B TO3U CPOK HE CE€ IMOCTUTHAT 3aJI0’KEHUTE MapaMeTpu, EMUTEHTHT € JIbkKeH
He3a0aBHO Ja mpeioku Ha OOwmoro chOpaHue Ha OOJIMralMOHEpUTe Iporpama 3a
IIPUBEX/IaHE B CHOTBETCTBUE C M3UCKBaHMATAa. B ciydail ye oOwmoro cwOpaHue Ha
o0MranMoHepuTe HEe OA00pHW MpeliokeHaTa oT EMuTeHTa mporpama, TOH € JUIbXKEH 1a
CBHKa HOBO 00110 ChbOpaHue Ha OOIMrallMOHEPHUTE, HA KOETO J1a IPEJIOKH 3a IPUEeMaHe HOBa
nporpama, U3roTBeHa ¢ y4acTueTo Ha JloBepeHrKa Ha OOJUTallMOHEPUTE U B ChOTBETCTBHE C
HampaBeHUTe 3a0€JIeKKU/TIPENOPbKU OT OOJIMIallMOHEPUTE HA OOIIOTO ChbOpaHue, Ha KOeTO
MpeUIo’KeHaTa mporpama € Ouia OTXBbpIICHA.

4. OTYET 3A CHA3BAHE 3AJAB/KEHUSTA KBM OBJIUTI'AIIMOHEPUTE
CBI'JVIACHO YCJIOBUSATA HA OBJIMT'ALIMOHHATA EMUCUSA

JIluxBara Mo Hactosiata eMucus odnuranuu e ¢pukcupana u e B pazmep Ha 4.00 % (yetupu
IIPOLIEHTA) MIPOCTa TOAMILIHA JINXBA.

OOMUranMOHHUSAT 3a€M € 32 CPOK OT 9 (ZIeBeT) roJIMHU C MIECTMECEYHU KYIOHHU IJIAIlaHus,
M3YMCIICHH Ha 0a3zara Ha MpOCTa JUXBa 32 OTACIHHUTE IIECTMECEYHH IEPUOAU BBHPXY
HOMHUHAJHATa CTOMHOCT Ha BCSKa OOJWraIus, MpH JIMXBeHa KoHBeHIus ISMA Peanen Opoit
nau B iepuoja/Peanen 6poit nuu B rogunara (Actual/365L, ISMA — Year).

[IspBOTO MUXBEHO IUTAlIAHE € ABIKUMO ciiel 6 (IIecT) Mecella OT JaTraTta Ha CKIIOYBAHE Ha
obnurarmonnaus 3aeM (10.06.2021 r.). Besiko crienBaiiio JTMXBEHO TUTAIaHe 1€ C€ U3BBPIIBA
Mpy M3THYaHe Ha 6 (IIecT) Mecella OT MPEeAXOAHOTo. B crmyuail 4ye narata Ha JIMXBEHOTO
TUTalane ChBHAIHE C HepabOTEH JIeH, MJIAaHEeTO Ce M3BBPIIBA HA IIBPBHS CJeIBaIl paboTeH
JIeH.

[IpaBo na mojyyaT IJIaBHUYHM U JIMXBEHHU IUIALIAHUS UMAT OOJIMraliiOHEpUTE, BIIMCAHU B
KHUTaTa Ha O0JIMraumoHepure, BojaeHa oT ,llentpanen genosutap” AJl, 1 (eaun) paboteH
JIeH Tpelu JaraTta Ha ChOTBETHOTO JIMXBEHO IUIAll[aHe, CbOTBETHO 3 (Tpu) pabOTHU IHU
IpeJy JaTaTta Ha MOCJIEAHO JIMXBEHO/TJIaBHUYHO IUIAaHe, KOETO ChBIAJAA C IBIHMS Majex
Ha emucudara. [lmamaHero Ha JIMXBUTE, CHOTBETHO TIJIABHUYHHUTE IUIALAHUS 10
OONMTrallMOHHUSL 3aeM Il Ce WU3BbpIIBAT upe3 ,lleHTpanen nemosutap” AJl, cbriiacHO
CKJIFOYEH JIOTOBOP.

[IppBoTO NMXBEHO IuTamiaHe B pa3Mep Ha 398 904.11 nB. e u3BbpHIEHO KbM ,,lleHTpanex
nenozutap A/l Ha 05.08.2021 r. ¥ € NpONOPIHUOHATIHO MEXK]y JIMIAaTa, BOMCAHU B KHUTATa
Ha obnuranuonepure kpM 09.06.2021 .

Ha 21.12.2021 r. e u3BbppuIeHO BTOpPO JIMXBEHO IIamade B pazMep Ha 401 095.89 nB. 3a
emucusi obnurauuu ¢ ISIN BG2100015200, usnagena ot ,,bbarapcku ¢oHx 3a B3eMaHus™
AJICUL c mamex 10.12.2021 r.

Ha 12.12.2022 r. € u3BBpIIEHO TPETO JMXBEHO IUIamaHe B pasmep Ha 398 904.11 nB. 3a
emucusa oobnuranuu ¢ ISIN BG2100015200, u3nanena ot ,,bearapcku ¢onm 3a B3emaHus
AJICULI ¢ magex 10.06.2022 r.



Ha 23.12.2022 r. € u3BBpLIEHO YETBBPTO JMXBEHO IUIamane B pasmep Ha 401 095.89 nB. 3a
emucusa oosmranuu ¢ ISIN BG2100015200, uzganena ot ,,bearapcku GoHm 3a B3eMaHus
AJCUIL] c manex 10.12.2022 r.

Ha 10.08.2023 r. € u3BBbpHIEHO METOTO JUXBEHO ILIamaHe B pasmep Ha 398 904.11 nB. 3a
emucusi obnuranuu ¢ ISIN BG2100015200, u3nanena ot ,,bearapcku o 3a B3eMaHus ™
AJICULI ¢ magex 10.06.2023 r.

Ha 11.12.2023 r. e u3BbpIlEHO MIECTOTO JIMXBEHO Miamane B pazmep Ha 401 095.89 nB. 3a
emucusa oosmranuu ¢ ISIN BG2100015200, uzganena ot ,,bearapcku GoHm 3a B3eMaHus
AJICUL] c manex 10.12.2023 r.

Ha 24.07.2024 r. e u3BBpIICHO CEAMOTO JIMXBEHO Iuiamiane B pazmep Ha 400 000.00 nB. 3a
emucusi obnmuranuu ¢ ISIN BG2100015200, u3ganena ot ,,bearapcku ¢ona 3a B3emanus™
AJICULI ¢ magex 10.06.2024 r.

Ha 17.12.2024 r. e u3BBpPIIEHO OCMOTO JIMXBEHO IutamaHe B pasmep Ha 400 000.00 nB. 3a
emucus oosmranuu ¢ ISIN BG2100015200, u3nanena ot ,,bearapcku GoHm 3a B3eMaHus
AJICUL] ¢ mamex 10.12.2024 r.
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