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AOEKINAPALUA 3A KOPINMOPATUBHO YINPABJIEHUE CBITIACHO 4Jl. 100H, All. 8
BbB BPBb3KA C AIl. 7, T. 1 OT 3MMNUK

Hactoswarta pgeknapauus 3a KOpnopaTtMBHO  ynpaBrieHMe ce OCHoBaBa Ha
onpegeneHMTe OT OBbNrApCKOTO 3aKOHOA4ATENCTBO MPUMHUMAM M HOPMKM 3a A00po
KOprnopaTUBHO ynpaBneHne nocpefcTBOM pasnopeabute Ha HauuoHanHusa kogekc 3a
KoprnopaTuBHO ynpasneHune, TbproBckusa 3akoH (T3), 3akoHa 3a nybnvyHO npegnaraHe
Ha ueHHu kHwxa (3MMNUK), 3akoHa 3a cyetoBoacTBoTo (3C), 3akoHa 3a He3aBUCUM
duHaHcoB oguT (BHPO) M gpyrm 3aKOHOBM U NMOA3AKOHOBM aKTOBE U MeXOyHapOOHO
npusHatu cTangapTu. [eknapauuaTa 3a KOpnNopaTMBHO yMpaBneHWe € W3roTBeHa
cbobpasHo nanckeaHuaTa Ha yn. 39 ot 3C 1 Ha yn. 100H ot 3IIMLK.

1. UHdhbopmauma OTHOCHO cna3BaHe No uenecboOpasHocT Ha: (a) HaumoHanHusa
KOAEKC 3a KopnopaTUBHO ynpaBneHue unu (6) Apyr KoAekc 3a KoprnopaTUBHO
ynpaBneHue, KakTo U uHchopMauuss OTHOCHO MNPaKTUKUTE Ha KOpMNopaTUBHO
ynpaBrieHMe, KOMTO ce npunaraTt oT [JpyXecTBOTO B AONbJIHEHME Ha KogeKkca no
o6ykBa (a) nnu (0)

“‘bbnrapckn ¢doHg 3a B3emanua” ANCUL cnasea HauumoHanHuss kogekc 3a
KoprnopaTUBHO YynpasneHue, npuer oT HauuoHanHaTa KOMMUCUA 3a KOprnopaTUBHO
ynpaBneHne n oqobpeH KaTto KOAEKC 3a KopnopaTuBHO ynpasneHue no yn. 100H, an. 7,
T. 1 BbB Bpb3ka c an. 8, T. 1 oT 3akoHa 3a Nnybnu4HOTO npeasiaraHe Ha LEeHHU KHWXa
(3MMUuUK) c Pewenmne Ne 461-KKY ot 30.06.2016 r., 3amecTHuk-npeacenatenat Ha KOH,
pbKOBOAeL ynpasrneHne "Haasop Ha MHBECTULMOHHATa AeNHOCT".

2. O6sicHeHuMe OT cTpaHa Ha [Jpy)XeCTBOTO KOM YacTU Ha KofleKca 3a KoOpnopaTUBHO
ynpasneHue no 1. 1, byksa (a) nnu (6) He cna3Ba 1 KakBu ca OCHOBaHMATa 3a TOBa,
CbOTBETHO KOraTo He ce Mo3oBaBa Ha HMKOe OT NpaBunata Ha Kogekca 3a
KOpMnopaTMBHO yrnpaBrieHMe - OCHOBaHUsl 3a TOBa

[eknapaumdara 3a KoprnopaTuBHO ynpasneHue Ha “bbnrapcku ¢oHg 3a B3emaHusa”
AOCWL e nogumHeHa Ha npuHUMna ,crnasBan unum obsicHaBan", KOeTo O3Ha4vaea, 4e B
cnyyam Ha OTKNOHEeHMs OT HauuoHanHWA KOAEKC 3a KOpnopaTUBHO YyrnpaBneHue
PBKOBOACTBOTO Ha “bbnrapckun ¢donHg 3a B3emaHna” ANCUL, cneoBa fa M3SICHU
npuynHNTE 3a ToBa. [lpy>eCTBOTO crnasea 3anerHanute npasuna v NnpuHUMnu 3a gobpo
KoprnopaTuBHO ynpaBrneHne B Kopgekca 3a koprnopaTMBHO YynpaBreHue, ogobpeH oT
3aMeCTHUK-NpeacenaTens.

3. OnucaHue Ha OCHOBHUTE XapaKTePUCTMKN Ha CUCTEMUTE 3a BbTpeLlueH KOHTPOor
M ynpaBrieHMe Ha pUCKa Ha eMUTeHTa BbB Bpb3ka C npoueca Ha (PpMHAHCOBO
OoTuYMTaHe

CobBeTbT Ha aupektopute, OOQUTHUAT KOMUTET, CbCTaBUTENAT Ha PUHAHCOBUTE, KaKTO U
oauTopbT Ha ,Bvnrapckn cdoHa 3a B3emanus“ ACULL umat knoyoBa pons BbpXy B
npoueca Ha HenpekbCcHaT M nocnegoBaTeneH KOHTPOS BbPXY CUCTEMUTE 3a BbTPELLEH
KOHTPOJSI, YyNpaBnNeHMeToO Ha pUCKOBETE, C KOMTO € CBbp3aHa AeMHOCTTa Ha ,Bbnrapcku
doHA 3a B3emaHus“ ALLCUL, kakTto 1 BbpXy npoueca Ha (PMHAHCOBO OTYMTaHE.

Ot M. mapT 2018 r. B ,Bbnrapcku coHa 3a Bzemanua“ ACHL, edekTBHO dhyHKLMOHMpPA
OputeH komuteT. OOUTHUAT KOMUTET OCUrypsiBa Haa30p Ha OEeWHOCTUTE MO BbTpelueH
oauUT N creau 3a UANOCTHUTE B3aMMOOTHOLUEHUS C BBHLUHUA OAUTOP, BKMHOYUTESTHO
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€CTECTBOTO Ha HeCBbp3aHM C ofuTa YCnyrm, npeaoctaBsHM OT  oguTopa  Ha
ApyxectBoTo. CuctemaTta 3a BbTpPeLUEeH KOHTPOSN ce umarpaxaa U (PyHKUMOHMpaA U C
ornea vaeHTUUUMpaHe Ha puUCKoBeTe, CbMbTCTBALWM AENHOCTTa Ha [pyXecTBOTO U
nognomMaraHe TAXHOTO edeKTMBHO yripaBneHue. PuckoBeTte, npeg KOUTO € n3npaBeHo
ApyxecTtBoTO ce aedumHmpat oT OANTHUA KOMUTET M eXerogHo ce uanarat B [loknaga 3a
JEenHoCTTa.

.bbnrapckm coHg 3a Baemanuna“ ANCWUL cTpukTHO cbbnogaBa npaBunata WU
npouenypuTte, pernameHTupawm eqekTMBHOTO (YHKUMOHMPAHE Ha CuUCcTeMUTe 3a
OTYETHOCT M pa3KprBaHe Ha UHopMaLms.

3a ypoBneTBopsiBaHe MNOTPEOHOCTUTE HA  aKUMOHepuTe, WHBECTUTOpUTE U
obwecTtBeHocTTa, ,bbnrapckn ¢doHg 3a B3emanus“ AOCWL, npunara kopnopaTuBHa
WHpOpMaALMOHHA MONUTUKA, KaTo MpedocTaBaA MbfiHA, akTyanHa WM A0CTOBepHa
NHpopmMauunsa B 3aKOHOYCTaHOBEHNTE CPOKOBE, Ypes:

U CBOEBpPEMEHHO npefocTtaBsHe Ha nHopmMauus Ha KOH.

U uHdopMMpaHe Ha ob6lecTBEeHOCTTa 3a 3HauyumuTe CbOUTUSA, CBbP3aHN C
AENHOCTTa My, Ype3 eneKkTpoHHUs 6roneTnH Ha MiueecTop.6r ALl www.investor.bg.

U cBoeBpeMeHHO MNybnukyBaHe Ha MHGopmauust Ha yeb cTpaHuuata Ha BOb AL
ypes3 www.extri.bg

U [pyxecTBoTO noaabpKa MWHTEPHET CcTpaHuua  www.brfund.eu , Ha KOATO
nybnukyea akTtyanHa nHdgopmaums npeacrasnsapalla MHTEpec 3a MHBECTUTOPUTE
N akumoHepure.

C ornen ocurypsiBaHe Ha B3aMMOAEWCTBME C BCUYKM 3aMHTEpecoBaHW nuua,
[pyXecTBOTO MMa Has3HayeH [AUPEKTOP 3a BPb3KM C UWHBECTUTOPUTE, C Uen
ocbllecTBABaHe Ha edekTMBHa Bpb3ka mexay CbBeTta Ha aupektopute, OguTHUSA
KOMUTET N HEroBUTE akUMOHEpPU U nuuarta, NPosBUNN MHTEPEC Oa UHBECTUPAT B LIEHHM
KHWXa Ha [pyXecTBOTO.

4. Wudbopmauma no uneH 10, naparpacp 1, 6ykBu "B", "r", "e", "3" m "u" or
OupektuBa 2004/25/EO Ha EBponenckus napnameHT um Ha CbBeTta oT 21 anpun
2004 r. OTHOCHO NpeanoXeHUsiTa 3a NornbLiaHe

4.1.YnenH 10, napazpag 1, bykea "g8"
3Ha4YuMu npeku unu KOCBEHU aKUUOHEPHU ydYacmusl (8K/IHOYUMESTHO KOCBEHU
aKUUOHEPHU ydacmus 4pe3 rupamudasniHu cmpykmypu U KDbCmOocaHU akyUuOHepHU
y4yacmusi) no cmucbria Ha 4YneH 85 om [Jupekmuea 2001/34/EQ;

Mpe3 m.gekemBpu 2020r. ,byndpuHaHc IHBecTMBHT® ALl Hamanu gAnoBOTO CU yyYacTue
B Kanutana Ha ,bbnrapckn doHg 3a B3emanus” ACUL, ot 100,00% Ha 36,21 %, B
pesynTaT Ha KOeTo BeYye HAMa nvua, yrnpaxHsaBallyM KOHTPOS BbpPXy OPYXXeCTBOTO.

Kbm 31.12.2020 r. 3Ha4Mmo npsiko yd4acTue B Kanutana Ha [pyXeCcTBOTO umart cregHuTe
aKUMOHepU:

. ,byndunHaHc NHBecTMbHT ALl - 36,21%;

. ,CTukc 2000“ EOO[ - 32,00%;

. ,PnH MHBecT Kbmnanu“ OO - 29,00%;
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