HOACHUMTEJIHU BEJIEKKHU

KbM YBeJOMJICHHE 32 (PJMHAHCOBO ChCTOSIHHE HA MHAUBHAYAJHA 0a3a HA
»bbiarapcku ¢ponn 3a B3emanusa“ AJICHUILL

coraacuo wi. 1000, ax. 4, 1. 2 or 3K, Bp. wi. 20, ai. 3 u wi. 14 or Hapen6a Ne2 na
K®H

3a 4eTBBPTOTO TpuMecedue Ha 2025 r.

1. Undopmanus 3a BaKHM CbOUTHS, HACTHINWJIU INpPe3 YeTBHPTOTO TPpUMeceyHe Ha
2025 r. ¥ ¢ HATPpynBaHe OT HA4YaJI0TO HAa (PMHAHCOBATA TOJAMHA [0 Kpas Ha
CHOTBETHOTO TPpHUMeceuHe, KAKTO M 32 TAXHOTO BJIMSIHME BBPXY pe3yJITaTUTe BbB
¢uHaHCOBHSA OTYET.
3a mepuoma 01.01-31.12.2025 r. JlpyXecTBOTO € peanu3upaio OOI0 MNPUXOAU OT

neiHoCTTa B pa3mep Ha 1 888 Xuil. JIB., KOUTO MPEJCTABIABAT W3IS0 (DMHAHCOBH MPUXOIH.

Pasxonute 3a nmeiiHoctTa ca 1 1715 xun. nB., B T.4. pa3xoJau 3a JHUXBU MO €MUTHpPAHUS

obnuranuoneH 3aeM - 820 xuiu. nB. OUHAHCOBUAT pe3ynTaT Ha [[pyxkecTBoTo € meuanba B

pa3mep Ha 173 xui. jiB.

2. Ba:xxuu cb0uTHA 32 [[pyKecTBOTO OTHOCHO JIMLATA M HAYHMHA HA NMPEACTABUTEICTBO,
HacTbIUIM npe3 nepuoaa 01.01.2025 r. - 31.12.2025 r.

Ha mpoBenenoro u3zpbHpenno OO0 chOpanue Ha akipoHepuTe Ha [[py>kecTBOTO Ha
22.05.2025 r., e B3eTO peleHne aa 6baT 0CBOOOJICHH OT JIBKHOCT KaTo uieHoBe Ha CJl Ha
HpyxectBoTo Becennn BacuneB u Bacun lllapkoB u Ha TsAxHO MsCTO 3a wieHoBe Ha CJ Ha
HpyxectBoto naa Obnar wu3Opanun Cremuana CroeBa u  Jlrobomup Jlambpes. 3a
IpeJCTaBsABaIl Ha JpyxecTBoTo € ompeneneH Jlrobomup JlamOpes. Comio Taka OCA
OIIpeJieNId pa3Mepa Ha MECEUHHUTE Bb3HArpaX/1eHUs Ha HoBon3OpaHute uieHoBe Ha C/I, kakTo
U Ha W3NBJIHUTENHMS IUPEKTOp Ha J[pyXkecTBOTO, BKJI. M pa3Mepa Ha TapaHIUUTE 3a
ynpaeineHue Ha HoBousOpanute uieHoBe Ha CJ[. C pemenue na KOH Ne 342-JICUL] ot
28.05.2025 r. e u3mageHo onobpenue Ha ,bvarapcku ¢ona 3a Bzemanus AJICULL na
BB3NOKHU eiHocTy 1o wi. 27, an. 3 ot 3JJCULJIC (BoneHe u chXpaHsBaHE HAa CYETOBOJHA U
apyra nqokyMmenranus) Ha ,,KanpukopH Koncyntunr Cepsucuc EOO/JL kaTto Tpero auue 1no
cmuchia Ha wi. 27, ain. 4 or 3JJCULAC cbriaacHo n0oroBOp 3a Bb3JIaraHe Ha JACHHOCTH OT
19.05.2025 r.

3. Undopmanusi 3a HOBOBHb3HMKHAJIM ChbIIECTBEHU B3eMaHUsl W/MJIU 3aAbJLKEHHUS 32
CbOTBETHHUS NIEPHOI.

[Tpe3 uerBbpTOTO TpUMeceune Ha 2025 r. ,,bearapcku gouxa 3a Bzemanus* AJCULL
3aKynu B3eMaHus Ha obma ctoiHocT 1 530 xmn. nB. Ilpomanenu ca B3emaHus Ha oOuIa
CTOMHOCT 8 663 Xui. JB.

4. CneJIkM CbhC CBbP3aHU U/WIN 3aMHTEPECOBAHU JIUIIA.

[Ipe3 werBbpTOTO TpUMeceune Ha 2025 r. J[pyKecTBOTO HE € OCBIIECTBABAIO CHEIIKH
ChC CBBbP3aHU W/UJIM 3aMHTEPECOBAHU JIUIIA.



5. OnoBecTsiBaHe Ha 00cTosATEeICTBA MO aJ. 1 M 2 ot wi. 34 ot Hapenba 2, Ha ocHoOBaHMe
wi. 34, aa. 3 or Hapenoa 2.

»bbiarapcku Goup 3a B3emanus AJICHUL] e emurent Ha obnurammu ¢ ISIN BG2100015200.

3a o0e3neyaBaHe B3eMaHUATA HAa OOJIUTAI[MOHEPUTE O TJIaBHUIATA HA OOJIUTAIlMOHHUS 3aEM
¢ o0ma HoMuHaIHA cTOWHOCT B pasmep Ha 20 000 000 nB., BKIFOYHUTETHO B CIly4auTe Ha
o0siBsIBAaHE Ha E€MHCHsTa 3a MPEICPOYHO H3MCKyeMa, KaKTO W Ha B3E€MaHUATA 32 BCHUKHU
TBJDKUMH BBPXY TJIaBHULIATA JIMXBU, €MUTEHTHT CKJIIOYBA M MOAAbPKA 3aCTPAaxOBKa Ha
BCUYKHU IUIANIAHUS N0 OOJMrallMOHHATa €MUCHS CpElly PUCK OT HeIIallaHe, B I0Ji3a Ha
JloBepeHmnKka Ha obIUranMoHepuTe Mo cMUChia Ha Koaekca 3a 3acTpaxoBaHeTo. ,,brarapcku
¢donp 3a B3emanus AJICULL ckmoun cbe 3AJL ,,Apmeent”, EMK 121076907, u noaabpka
JOrOBOp 3a 3acTpaxoBka ,,O0NUTrallMOHHW €MHUCHM~ HAa BCHYKHM IUTAIAHUS 110
OO6nuranvoHHaTa €MHUCHsSI Cpelly pucka OT HeIjaliaHe, B mon3a Ha JloBepeHHKa Ha
obmuranmonepute (,,ABB MuBecTuninu® EOO/l) n Ha O6nuranuonepute no Emucusra xaro
3actpaxoBanu, o cmuchia Ha Koaekca 3a 3actpaxoBane. OOmiata arperaTHa CTOWHOCT Ha
3acTpaxoBaTeIHaTa MoJuIa Bb3iaM3a Ha 25 399 561.65 nema. Jlarara Ha CKIIOYBaHE Ha
3actpaxoBatenHara nosuna € 10.12.2020 r. KpaliHusT cpok Ha 3acTpaxoBaTesiHaTa MoJjuiia €
23.01.2030 .

3acTpaxoBkara ,,OUHAaHCOB PUCK’ MOKPUBA PHCKA OT HEIJIAalllaHe HAa BCUYKU JTUXBEHU U
[VIABHUYHYU IUIANIAHUS TI0 EMHUCHATA. 3acTpaxoBaTelAT TOKPUBAa HEU3NBIHEHHWE Ha
OOJMTallMOHHO 3aJbJDKCHHE OT €MHUTEHTAa KbM KOMTO M Ja € KOHKPETHO OIpeaencH
o0JIMTaIMoHep, OTHOCHO HEW3IUIAIIAHe Ha CHIIHS JbDKUMA KYITOHHA JINXBA W/WJIH TJIABHUIIA,
OTHOCHUMH KbM MPUTEKABAHU OOJIUTallMK OT EMUTHpaHaTa OOJIUTallMOHHA EMHCHSL.

[Ipe3 mepuoma HsAMAa HACTBIWIM 3aCTPAXOBATEIHU CHOUTHUS TI0 CKIIOYCHUS
3aCTpaxoBaTEJIeH JIOTOBOP M 3aCTpaxoBKaTa € BaJIM/IHA.

Nndopmanusa 3a arenius 3a kpeauteH pedTuHr (BAKP) e nHannuna Ha caiita Ha
opranmzanusTa: https://www.bcra-bg.com/bg/about-us

WNupopmanysa 3a NpucChAECHUAT KpeIUTEH PEHUTHHT OT ATreHIUsS 3a KPEAUTEH PEUTHUHT
Al (BAKP) na 3A/JT ,,Apmeen‘: https://bera.cu/files/rating_armeec feb 2025 bg.pdf

KpeautHust pedTHHI, NPUCHIEH Ha 3acTpaxoBaTels, ChOTBETCTBA Ha CTENEH Ha
KpPEIUTHO KayecTBO, MO-TojisiMa OT CTereH 3 (TpeTa), olpejesieHa ChIVIACHO MPUIIOKEHUETO
Ha Pernament 3a usnmbinenue (EC) Ne 2016/1800 na Komucusita ot 11 okromspu 2016 r. 3a
ONpeAesiHE HAa TEXHUYECKH CTaHIAApTH 3a M3IBJIHEHHE OTHOCHO pa3lpedcisHETO Ha
KpEAUTHUTE OIIEHKM Ha areHIMUTE 3a BBHHIIHA KpeJUTHa OLEHKa M0 OOEKTHMBHA CKaja Ha
CTETIEHUTE HA KPEIUTHO KaueCTBO.

6. Onucanne Ha OCHOBHHUTE PHCKOBE M HECHT'YPHOCTH, IpeJ KOHUTO € H3IPaBeHo
JApyxecTBOTO

Hetinoctra Ha JlpyXeCTBOTO € OTpaHWYEHA/ChCPENOTOUYCHA B HMHBECTHpAHE Ha
MapuyHu CPeACTBa, HAOMpaHU Upe3 eMUTHUPAHE/M3AaBaHE Ha IIEHHU KHUXXA, BbB B3EMaHMS.
Boppxy Tasu cneunduyHa W CHUIHO OrpaHMYEHa JEHHOCT BIUSAAT MHOXXECTBO PHCKOBU
¢dakropu. [1o - chiecTBEHUTE OT TSIX ca:

6.1. KpenutHusT prCcK € cBbp3aH ¢ popMupane Ha 3aryou 3a J[py>kecTBOTO Ipu:

- HeTUIaIaHe OT CTpaHa Ha JUThKHUKA,
- IPEICPOYHO TIJIAIlaHe;

- 3a0aBsgHe B MIAIIAHETO;

- YaCTUYHO IIJ1alllaHe.


https://www.bcra-bg.com/bg/about-us

JetictBusita Ha JIpy’KeCTBOTO CpEIy MPOSBICHHUATA HA TO3U PUCK Ca CBBP3aHU ChC
3aIBI00YEHO MPOYYBAHE HA JUTHKHUKA; 3a0paHara 3a mpuaoOMBaHE HA B3eMaHUs, KOUTO ca
npeaMET Ha MPaBeH CIOp, MPUHYIUTEIHO WU3IMBbIHEHUE, M Ca 3aJI0KCHH B M0J13a Ha TPETH
JMIA; CKIIOYBAaHE HAa 3acTpaxoBKa 3a PUCKBT OT HEIUIAllaHe; BKIIOYBAHE HA TaKCH WU
HEYCTOMKH, KaKTO MPU MPEJCPOYHO IUIAIAHEe, TaKa U MpH 3a0aBa B IUIANAHUATA;, U3UCKBAHE
Ha JOIBJIHUTCIHHU TapaHIUHu U O6e3He‘-IeHI/I$I. KeM MoMmeHTa BBB B3eMaHHATa Ha
JIpyKeCTBOTO HEe MOXe Jia O'b/ic YCTAHOBEH 3HAYUTENICH KPSITUTEH PHUCK.

6.2. JINXBEHUAT PUCK € CBHP3aH C Bb3MOKHOCTTA J[py>KECTBOTO J1a MOHece 3ary0u oT
IpoMsiHa B MA3apHUTE JIMXBEHH paBHUIIA/TporeHTH. KbpM MomeHTa JlpyXecTBOTO He €
MPUI0OUIIO B3€MaHUsI, 110 KOUTO JINXBEHUTE MPOLICHTH Ca IJIaBaIlH.

6.3. Banyren puck: BeBeaenust npe3 1997 r. B beirapus BanyTeH 6opJ, mpu KOWTO
OBIATapCKUAT JieB € (PUKCHpaH KbM €BPOTO, HE HOCH Ha [[pyecTBOTO CHILECTBEH BalyTEeH
puck. ChlIeCTBeH BaTyTeH PUCK OM OMUIT HANMIIE €AUHCTBEHO MPHU MPHUI00MBaHE HA B3eMaHUs
BBB BaJyTH, Pa3JIM4HU OT JieB U eBpo. KbM MomeHTa JlpyXecTBOTO HsIMa B3€MaHUS B IPYTH
BaJIyTH, OCBEH B OBJITapCKHU JIEB.

6.4. JIMKBUAHUAT PUCK € CBBP3aH C Bb3MOKHOCTTA J[py>KECTBOTO B KaU€CTBOTO CH Ha
EMHUTCHT Ja HE MOXE Jla [OTrach B JIOTOBOPEHHUS pa3Mep W/WIA CPOK CBOHM 3abJDKCHUS.
BB3MOXHO € mpu BB3HUKBAHE HA CIIEIIHA HYXJAa OT MapUYHU CPEACTBA, BKIIOUMTEIHO 32
MMOKPYBAHE Ha OIPEACIICHN 3aabJDKEHUs, [IpyKECTBOTO J1a HE MOKe J1a MPEeBbpHE Obp30 U 0e3
ChIllECTBEHA 3ary0a mopTdeiaa cu OT B3eMaHUs B MMapy WU JAPYTH JIMKBUIHU CPEACTBA. 3a
MOCpEIIaHe Ha KPAaTKOCPOYHH HYXKIU OT MapuyHU CpeAcTBa, JpykecTBOTO OM Moo na
BJlara 4acT OT AKTUBHUTE CH B JIMKBUIHH WHCTPYMEHTH (ICTIO3MTH W/WIH CPEICTBA II0
pasmuialmaTeTHd CMETKH, Tapu Ha Kaca). [lpu HemocTur Ha COOCTBEHH CpEACTBA,
JpyxecTBOTO 6M MOTJIO Ja TMOJI3Ba 3a€MHH CPEJICTBA MPHU Cla3BaHE HA OTPAHHUEHUSATA IO
3ACULJC. Kbm MmomeHTa nipu J[py>kecTBOTO HE MOXKe J1a 0b/ie HACHTU(DUIIUPAHO HETaTUBHO
BJIMSIHUE HA TO3U PUCK.

6.5. Puck, cBpp3aH ¢ kpeauTocnocobHocTTa Ha Jlpy>kecTBOoTO. T0O3M PUCK € CBBP3aH C
BB3MOXKHOCTTA Ha J[pyKeCTBOTO Jia ce (pMHAHCHPa ChC 3a€MHU CPEACTBA HA Ma3apHU JIUXBEHU
paBHuIA. Pa3BuUTHETO W pa3pacTBaHETO Ha JeHHOCTTa Ha JIpy>KeCTBOTO € CBBbp3aHa C
yBenuYaBaiia ce HeoOXoauMOCT OT ()MHAHCOBU CPEJICTBA, KOETO M3HMCKBA U CIIOCOOHOCT 3a
(¢uHaHCcHpaHe cbC 3aeMHH cpenctBa. [loOpara KpeauTOCOCOOHOCT € pe3yaTaT oT
(vHaHCOBaTa NMUCHMIUIMHA, KOATO C€ TapaHTHpa OT HEMPEKbCHATUTE, MOCIEAOBATCIHU U
chriacyBaHu JericTBus Ha dineHoBeTe Ha CJI, na OmgutHus KomuTeT Ha JIpy»ecTBOTO M Ha
HaeTus MEepPCOHaN, KaKTO U OT CTPUKTHOTO CIa3BaHE Ha BHTPEIIHHUTE MPaBHUIIA U MPOICAYPH
Ha JlpyxecTBOTO.

6.6.Puck, mopoJieH OT cToNaHCKaTa KOHIOHKTYpa. Tbii kato [pykecTBOTO MpuaoouBa
B3€MaHMs OT JUIBKHHMIM, CBBP3aHU AUPEKTHO WJIM HHIUPEKTHO C pEaJHUs CEKTOp Ha
MKOHOMMKATa, CbCTOSSHUETO HA NKOHOMMKATa KaTo ISUI0 U B YaCTHOCT PEajHMs CEKTOp, MMa
3HAUUTEIIHO BIUSHUE BHPXY HerosaTta AeHHOCT. IIpu BUCOK M yCTOWYMB HKOHOMHYECKH PBCT
BEPOATHOCTTA OT HEIUIAIIAHE 110 B3€MAHUATA € 3HAUUTEIHO MO-HUCKA, OTKOJIKOTO B MEPUOIU
Ha CTarHaius, KOrato JOpH U PEJOBHUTE JUTBKHULM MMAT 3aTpyIHEHHs. 32 MUHUMHU3HUpaHe
Ha TO3M PHUCK IPHOPHUTET CleBa Ja HMMAaT CEKTOpPUTE, KOUTO Ca AHTULUKIUYHU U Ce
MpencTaBAT Jo0pe JTopu W mpu o0mo 3abaBsiHE Ha pbhCTAa Ha HMKOHOMHKATa, KakTO M
MOAIBbPKAHE HA IIMPOKO AuBepcuduimpan mopTdein oT B3eMaHUs B Pa3IMUHU CEKTOPHU U
KOMITaHUH.



6.7. Puck cBbp3aH ¢ nazapHaTta KOHKypeHLUs. bposT Ha IpyxkecTBaTa CbC CIELMAIHA
MHBECTUIIMOHHA 11e]1 3a NpUJ0o0MBaHE HA B3€MaHUs HE € oM, KOETO JaBa Bb3MOXKHOCT 3a
ycIelmHa peanusanus Ha J[pyxkecTBoTo B cekTopa. HapacTsaiiara nonoxxurenHa pemyranus
u JoBepue KbM npennpusaruara, kouro ca AJICUL], e mpeamocraBka 3a IpHUBJIMYAHE Ha
no0pu mapTHhOpH W QopMupaHe Ha peHTaOwieH mopTdeiln oT B3eMaHUs, KaTo
MEHHU/UKMBHTBT 1€ MpEAINoYnuTa HuHTepeca Ha JIpyKecTBOTO M AaKLUHUOHEPUTE IIpex
COOCTBEHHUSI M IIE C€ cTapae Ja MOAIbp)Ka MOCTOSHHO ONTHMAIHO CHOTHOLICHHE MEXIY
HAJECKIHOCT U TOXOAHOCT.

6.8. Puck OT HEKOPEKTHO/HE3aKOHHO TOBEJCHHME. 103M PHUCK € CBBP3aH C TOBA,
Jpy>XecTBOTO Ja MPEeThpPHH BpPEau MOpaaud HE3aKOHHO MOBEJCHHE Ha JIMLA, C KOUTO TO CE
HaMUpa B JOTOBOPHHU OTHOIIEHHUA. PUCKBT OT HEKOPEKTHO/HE3aKOHHO MOBEACHUS Ha BHHIIHU
3a J[py>KeCTBOTO KOHTpareHTH, CjellBa J1a c€ MUHUMHU3Upa 4pe3 MpeBapuTelicH aHAIU3 Ha
BBHIIHUTE KOHTPAreHTH, BKIIFOUUTEIHO U HA TAXHATA PEIyTalusl.

6.9. Puck or HamyckaHe Ha KJIIOYOBM ciykurteiau. lIpu Bcska enHa KOMIIaHUS
CBIIECTBYBA TO3U PHUCK, [[py>KECTBOTO HE MPaBU U3KIIOUYCHUE. AIIUTHATE MEXaHU3MH TYK ca
B IIPSIKA 3aBUCUMOCT OT JIeHHOCTTa Ha J[py»KeCcTBOTO B 00JIaCTTa HA YOBEUIKUTE PECYPCH, U TIO
KOHKPETHO: HUBO Ha 3aIulaliane, paboTHa cpefa, COIHaIHa IOINTHKA.

6.10. Puck cBBp3aH C eBeHTyalleH HEJAOCTUI Ha CpeJICTBa 3a H3IUIAllaHe Ha
TUBUACHTU. 3aKOHBT 3a JpPYKECTBaTa ChC CIELMalHa WHBECTHIIMOHHA MEed 3aTbJKaBa
Jlpy>)XecTBOTO Ja pasmpeaens AUBHACHT He mo-manko oT 90 Ha cro OoT medanbara 3a
¢buHaHcoBara roguHa. JJMBUIACHTHT clie[iBa JAa ce M3IJIATH B CPOK OT JBaHAAECET Mecela OT
Kpasi Ha ChOTBeTHaTa (pHAHCOBA roguHa. Upe3 HempeKbCHAT U MOCIe0BaTeNieH KOHTPOI, OT
€IHa CTpaHa, W OT Jpyra 4Ype3 IUIaHHpaHE U NPOTHO3MpAHE HA MAPUYHUTE MOTOIH,
Jpy»XecTBOTO 1€ Cc€ CTpPeMH [la OCUTYpU €IHOBPEMEHHO KAaKTO U3MBbJIHEHUE Ha
3aIbJDKEHUETO 3a IUIAlllaHe Ha JUBUACHTH B 3aKOHOYCTAHOBEHHUS CPOK, Taka M TOYHO
V3MBJIHEHUE HAa OCTAaHAIMTE CH 3aIbJIKEHUSI.

6.11. pyru puckoBu akropu

Cr1iecTBYBAaT peauLa Apyryd pUCKOBH (PAKTOPHU, KaTO: IPOMSIHA B 3aKOHOJATEICTBOTO,
MOJIUTUYECKA HECTAOMIIHOCT, MH(IAIMOHEH PUCK, PUCK OT (DUHAHCOBU KPU3H, NOJIUTUYECKU
PHUCK, BOGHHHU JIEHCTBUS B perMoHa, OEJICTBH M aBapHM, KOUTO ca BBHIIHM 3a ['pynara, u
BBPXY KOHWTO TSI HE MOXKE Jla OKa3Ba BiMsHUE. HaunHUTE 32 OrpaHnyYaBaHe HA BIUSHUETO HA
Te3W PUCKOBE ca: JOCTBI JI0 W3MpeBapBamia wH(opMaus, chOupaHe W aHAIM3WpaHe Ha
TeKymaTa WHQPOpPMalus W TPOTHO3MpaHE Ha OBACHIOTO pPa3BUTHE IO OTACTHH W OOUIH
MOKa3aTeIH.

28.01.2026 1. LYUBOMIR DIgItB':gI,)\/MS'gnEd o
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JIro6omup JlamOpeB — M3m. aupexTop
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